Fifty Years of Iron and Steel

THE   KAtSER  MISCALCULATED

In 1916 I spent six weeks in France and
England with the American Industrial Com-
mission- Had not what I saw there been
sufficient to impress upon me the importance

of the American Iron and Steel Industries in the
world's struggle against despotism and scientific
barbarism, the statements made to me by the
leaders of the French and English people would
have done so. Without the magnificent re-
sources of our mines and mills the Allied cause
would have been lost long ago. The genius,
the energy, and the rectitude of purpose that
made possible the splendid industrial develop-
ment of America will also make possible the
preservation of democracy* There can be no
doubt whatever on this point. Our Govern-
ment was not ready, but our mills were prepared.
The biggest thing the Kaiser over looked in his
calculations was the American Iron and Steel
industry.

It has been our great privilege, gentlemen
of the Institute, to render aid on behalf of the
world in. the supreme hour of history. We are
now called upon to make sacrifices in the same
great cause, recently brought more directly home